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N\ Disclai
D\ Isclaimer

This presentation has been prepared by Elm solely for informational purposes.

The presentation may contain forward looking statements, which reflect Elm’s beliefs or current expectations and assumptions
regarding the future of the business, future plans and strategies, projections, anticipated events and trends, the economy and other
future conditions.

Forward looking statements are neither historical facts nor assurances of future performance and can generally be identified by
terminology including "anticipate”, "aspire”, "believe”, "project”, "estimate”, "expect”, “forecast”, "strategy”, "target”, "trend”, "future”,
“likely”, "may", "should”, "will", "intend”, "plan”, "goal”, "objective”, "seek”, “roadmap”, and other words of similar meaning or similar
expressions.

By their nature, forward looking information and statements are subject to known and unknown uncertainties, risks and changes in
circumstances that are difficult to predict and not in Elm’s control. Our actual results of operations and financial conditions may
differ materially from that or those indicated in the forward looking statements. You should not place undue reliance on any of these
forward looking statements.

Any forward looking statement made by Elm in the presentation is based only on information currently available to us and speaks
only as to the date on which this presentation is made. Past performance is not a reliable indication of future performance. Elm
makes no representations or warranties as to the accuracy, or completeness of the information and shall not have any liability for
any representations, express or implied, regarding the information contained in, or for any omissions from, the information included
in this presentation.

Elm undertakes no obligation whatsoever to publicly update any forward looking statement whether as a result of new information,
future developments or otherwise.

Elm will be always compliant with the proper timely disclosure of any essential information to be broadcasted via the formal e
approved channels according to the applied rules, regulations and laws of the kingdom of Saudi Arabia.
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K th trend
‘\ ey growth trends

Trend Growth Drivers Implications on Elm

Digitization as part of Vision 2030, aiming to be within top 5
nations in e-government, creating opportunities to build
value added services and complete the customer experience

Giga projects and smart cities that are largely enabled by
and promote technology, in addition to the private and semi
private sector role in the Kingdom's economic and social
development

Technology advancement creating new solutions, allowing
for new innovative business models, and adding new use
case/ features that enhance current businesses
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‘\ P&L Highlights

Revenue by Business Segment Gross Profit by Business Segment
SAR Millions SAR Millions

+19% ——— +36% —
2,130 790

1,792

H1 2021 H1 2022 H1 2021 H1 2022
A A
+32.5% GP Margin +37.1%
[ | Digital Business ¥ Business Process Outsourcing [ Proffessional Services
Customer Split
%
41% Key Highlights

> Strong Revenue growth across digital business and professional
services segments.

> Notable growth in gross profit and gross profit margin .

48% > Growth in Private sector revenue to reach 52% (H1 2021: 41%)

59%

- Government - Private




‘\ P&L Highlights

EBIT Net Profit
SAR Millions SAR Millions
+68% +59 %
208 (17) 36 (20 (1) l9
,,,,,,,,,,,,,,,,,,, | 5
| ..

303

H1 Gross S&M ECL G&A D&A H1 H1 EBIT Zakat Others H1

2021 Profit 2022 2021 2022

Key Highlights

> Increase in EBIT and Net profit due to strong revenue growth.
> Expansion in S&M activities.

> Increase in G&A driven by employee cost.

> Increase in Others primarily due to impairment on Intangible assets.




‘\ P&L Highlights

Revenue Trend Gross Profit Trend
SAR Millions SAR Millions

H1 2020 H2 2020 H1 2021 H2 2021 H1 2022 H1 2020 H2 2020 H1 2021 H2 2021 H1 2022
4 4 4 4 D
+23.1% +40.1% +32.6% +30.1% +37.1%

Key Highlight
ey Hightights GP Margin %

> Continuous revenue growth historically.

> Constant growth in gross profit coupled with healthy gross profit margins.




\_ Digital Busi
D\ igital Business

Revenue
SAR Millions

+29% —
1,367

1,056

H1 2021 H1 2022

Key Highlights

Gross Profit
SAR Millions

+45% — 3

417

H1 2021 H1 2022

A A
+39.4% GP Margin % +44.3%

> Strong revenue growth across current and new products, supported by revenue growth in projects.

> Increase in Gross Profit and Gross profit margin led by products revenue growth and projects

margin improvement.

Products Revenue
SAR Millions

H1 2021 H1 2022

B Top 5 Products B Others




Business Process Qutsourcin
A\ J

Revenue Gross Profit
SAR Millions SAR Millions

2% — —-3% — 3
675

687

164

H1 2021 H1 2022 H1 2021 H1 2022
A A
+24.6% GP Margin % +24.3%

Key Highlights

> Slight decrease in revenue, despite the reduction and completion of major
projects, due to revenue generated from new and current projects.

> Sustained Gross Profit and Gross profit Margin.
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‘\ rofessional Services

Revenue Gross Profit
SAR Millions SAR Millions

+82% —

89 — +100% —

20

H1 2021 H1 2022 p
H1 2021 H1 2022
v/ v/
-8% GP Margin % +22.7%

Key Highlights
> Growth in revenue due to newly executed projects.

> Improved Gross profit and positive Gross profit margin led by growth in
revenue and enhanced cost efficiency.
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‘\ alance Sheet Highlights

Cash Balance Movement
SAR Millions

Beg. Cash bal. Operating Investing Financing End. Cash Bal.

Key Highlights

Cash Conversion Cycle
Number of Days

2020 2021 H 12022

>~ Cash, Cash equivalent and short term investment position of SAR1.5bn (Dec-21: 1.9Bn),
Decrease in Cash position as a result of purchase of treasury shares and dividends

distribution.

> Positive FCF of SAR 118Mn backed by positive cash generated from Operating Activities.

=®— Cash Conversion Cycle
B Payable - Days
- Receivables - Days
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i uidance

H1 2022 FY 2022
Actual Guidance

Reven?\

[ 19% 10-12%
Inlla
EBIT Margin

[ 24% 18-21%

[CFoliio%mef Net 34% ~100%




Elm Contact

Investor Relations Department

Ibrahim Almuhanna
Head of Investor Relations

Tel: +(966) 11 461 8500

Email:
Visit our Website ( )
. .
.

Thank you,, .

www.elm.sa
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